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HQGXUQJ LHDMRQWKLSV -QGLI HORXV SHRS®N KDYH Z WK WKHVH @QGV
IRWMUQI LHVSHPAXOSDUAHUAKLSY VXSSRUAQ) -QGLIHORXYV WKW DQG
UHFRQAIDVMRQ WILRXJK BIDUDLQ) FRADERUDVMRQ DQG P HDQLQJ | XCDPUR
KIMRUHV FXOUHV DQG FROMEXWRQVRI ) UM DARQV DQG 0 «\W/ SHRS
VKDUHG UHVSRQVEELDN VR P RYH | RWZ DUG LQ D VSLUMRI UHVSHPADQG XQGHUAMDQGLQ]

7KH SXUSRVH Rl WH / DNHDQG'  DMMPW RUBSRUNEXOXUH DQG 5 HFUHDWRQ -QF 1V VR VAHQI WHQ WKH
FDSDAW RI FRP P XQMHV DQG RU DQL} DMRQV VIR FLHDW LOFOXVLYH RSSRUMQIMHVY LQ VSRUNFX@UH DQG
UHALHDVARQ

Kil |
7KH/ DNHDQG' IMMPWRUBSRUNEX®MUH DQG 5 HAUHDARQ -QF HQYIMRQV WHO DV D GIDGLQI FDVDOW

| RUGLYHUH DQG LQFOXVYH FRP P XQMHY  HP SRZ HUQJ SHRS®! VXSSRUAQI JIDWIRRW GDGHY/ DQG
RWMUQI FRADERUDMRQ VR HQKDQFH DFFHW DQG RSSRUXQMHVY 1Q VSRUNFX@XUH DQG UIHALHDARQ

/ HDGHUWKLS DQG ( [ FH@HQFH

“QMIUW DFFRXQWELON DQG SLRIHWIRQDOP 1Q DADPIRQV VHWQJ KLIK WIQGDLEY | RUJRYHUDDQRH
FRAERWDMRQ DQG VHUYLFH

&RADERWDVIRQ DQG 3 DUWDHUKLS

YXLGBIQI WIRQI LHD ROWKISV Z IW FRP P XQMHV RU DQL DARQV DQG WIINHKRGHU/ VR DRKLHYH @WAQJ
FR@IPAYH LIP SDFW

-QQRYDVIRQ DQG / HDUQLQJ
(P EWDFIQI FUHDWYIW FRQWOQXRXV [P SLRYHP HQWDQG | RWZ DUG WIQNIQJ VR LHVSRQG VR HYROLQJ
FRP P XQIW QHHGV

~QFOXVIRQ DQG $ FFHWIELOW
( QUXUQJ HT XIVDE®! DFFHW DQG SDUAFLSDARQ | RUDE FHBELDWQ) GLYHUAW DQG UH GIPAQ) WKH
FRP P XQMHV Z H VHUH

7UXVKK DQG 5 HFRQFLODVIRQ

&RP P VP HQWR Z RINQJ Z WK ) LUAML DARQV DQG 0« SHRS®N DQG WHLUJ RYHUQP HQW LQ UHD] LQJ
P HDQLQJ | XOAKW, DQG UHFRQALADWRQ

&RP P XQIW -P SDFW
) REXVIQJ RQ RXWFRP HV KDWAMMHQIVKHQ FRP P XQIW YIVBON HQKDQFH Z HOEHIQJ  DQG LQVSLLH
HQIDIHP HQADFLRW WH / DNHDQG ' DMFW
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~W LV DQ KRQRXU WR VHUYH DV &KDLUSHUVR
6SRUW &XOWXUH DQG 5HFUHDWLRQ :KLOH -
LQ P\ MRXUQH\ ZLWK WKH RUJDQL]DWLRQ
%RDUG LQ 2YHU WKH SDVW VHYHUDO \HD!
RSSRUWXQLW\ WR ZLWQHVV ILUVWKDQG WKH
VWDII YROXQWHHUV SDUWQHUV DQG FRPPX

7KH SDVW PRQWKY KDYH EHHQ D SHULRG RI
WUDQVLWLRQ IRU RXU RUJDQL]DWLRQ :H ZHC
'LUHFWRU DQG WZR QHZ &RPPXQLW\ &RQVXOYV
IUHVK HQHUJ\ H[SHULHQFH DQG LGHDV WR /]

~Q DGGLWLRQ ZH HQJDJHG D FRQVXOWLQJ ILUP WR DVVLVW ZLWK \
VWUDWHJILF SODQQLQJ DQG RWKHU LPSRUWDQW JRYHUQDQFH ZRUI
\HDUV WR FRPH 7KHVH LQYHVWPHQWY DUH KHOSLQJ SRVLWLRQ /DN
VXVWDLQDELOLW\ DV ZH PRYH IRUZDUG

7KLV \HDU DOVR PDUNHG WKH GHSDUWXUH RI ORQJWLPH &RPPXQLW
RUJDQL]DWLRQ LQ '"HFHPEHU DIWHU \HDUV RI GHGLFDWHG VHU
ZRXOG OLNH WR HIWHQG RXU VLQFHUH WKDQNV WR &U\VWDO IRU Kl
$v D ORQJVWDQGLQJ DQG YDOXHG HPSOR\HH KHU GHGLFDWLRQ DQ
GLVWULFW DQG WKH FRPPXQLWLHY ZH VHUYH :H DUH GHHSO\ JUDW
VXFFHVVY DQG KDSSLQHVYV LQ WKLV QH[W FKDSWHU

$V - FRQWLQXH OHDUQLQJ LQ WKLY QHZ OHDGHUVKLS UROH - DP F
WR VWUHQJWKHQLQJ VSRUW FXOWXUH DQG UHFUHDWLRQ RSSRUW
SOD\V DQ LPSRUWDQW UROH LQ VXSSRUWLQJ KHDOWK\ DFWLYH DC
EH SDUW RI WKDW ZRUN

7KLY SDVW \HDU KDV GHPRQVWUDWHG WKH VWUHQJWK RI FROODER
OHDGHUVKLS GHYHORSPHQW RUJDQL]DWLRQDO VXSSRUW YROXQW
SDUWQHUVKLSY /DNHODQG 'LVWULFW FRQWLQXHV WR KHOS FRPPX(
IRU UHVLGHQWY RI DOO DJHV DQG EDFNJURXQGYV

- ZRXOG OLNH WR H[WHQG P\ VLQFHUH WKDQNV WR RXU %RDUG RI '
DV ZHOO DV WR RXU GHGLFDWHG VWDIlI ZKR ZRUN WLUHOHVVO\ WR
7KHLU SURIHVVLRQDOLVP FUHDWLYLW\ DQG SDVVLRQ DUH WKH GU

- DOVR ZDQW WR WKDQN WKH PDQ\ YROXQWHHUV PXQLFLSDO OHDC
ZKR FRQWLQXH WR LQYHVW WKHLU WLPH DQG HQHUJ\ LQWR PDNLQJ
ZH DUH EXLOGLQJ VWURQJHU FRPPXQLWLHYV WKURXJK VSRUW FXOW

— ORRN IRUZDUG WR FRQWLQXLQJ WKLV MRXUQH\ DQG ZRUNLQJ DOF
H[ELWLQJ \HDU Rl JURZWK DQG RSSRU

*X\ODLQH *UHHQ
&KDLUSHUVRQ
IDNHODQG 'LVWULFW IRU 6SRUW &XO
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— DP ERWK H[FLWHG DQG KRQRXUHG WR ZULWH P
'LUHFWRU RI WKH /DNHODQG 'LVWULFW IRU 6SRU
BWHSSLQJ LQWR WKLV UROH RQ -XQH KDV
RSSRUWXQLW)\ DQG D KXPEOLQJ H[SHULHQFH )R
&DPSEHOO PHDQV WKHUH DUH FHUWDLQO\ ELJ V}
GHGLFDWLRQ DQG YLVLRQ KHOSHG VKDSH WKH |
DQG UHVSHFWHG RUJDQL]DWLRQ LW LV WRGD\ -
KDV EXLOW WKH PHQWRUVKLS KH SURYLGHG GX
H[DPSOH KH KDV VHW IRU DOO RI XV ZKR FRQWLC
WR EXLOG XSRQ WKDW OHJDF\ ZKLOH FRQWLQXL
VSRUW FXOWXUH DQG UHFUHDWLRQ WKURXJKR:

7KLV \HDU KDV EHHQ RQH RI PDQ\ ILUVWV IRU PH
JURZ ZLWKLQ WKLV QHZ UROH 7KURXJKRXW WKD
LQFUHGLEO\ IRUWXQDWH WR ZRUN DORQJVLGH D
\_ J WKDW FRQWLQXHV WR GHPRQVWUDWH D VWURQJ
DQG VWDNHKROGHUV 7KHLU SDVVLRQ FUHDWLYLW\ DQG ZLOOLQJC
WKDW WKH /DNHODQG 'LVWULFW UHPDLQV UHVSRQVLYH FROODERUI

2QH Rl WKH KLJKOLJKWV RI WKLV SDVW \HDU ZDV WKH RSSRUWXQLW
WR RXU RUJDQL]DWLRQ -HVVLH 6WUDVVHU RI &DUURW 5LYHU MRLQ}
SUHYLRXV UROH DV &RPPXQLW\ &RQVXOWDQW DQG %LOO '"\NVWUD F
IROORZLQJ WKH GHSDUWXUH RI ORQJ WLPH HPSOR\HH &U\VWDO &OD
TXLENO\ HPEUDFHG WKHLU UROHV FRQQHFWLQJ ZLWK FRPPXQLWLH
ZLOOLQJQHVV WR WDNH RQ QHZ FKDOOHQJHV ZLWK HQWKXVLDVP DC
DQG LQQRYDWLRQ DUH DOUHDG\ PDNLQJ D SRVLWLYH LPSDFW DQG
FRQWLQXH WR VKDSH WKH IXWXUH Rl RXU RUJDQL]DWLRQ LQ WKH \F}

- ZRXOG DOVR OLNH WR VLQFHUHO\ WKDQN &U\WVWDO &ODUNH IRU KI
'LVWULFW +HU FRPPLWPHQW WR VXSSRUWLQJ FRPPXQLWLHY DQG V
WKURXJKRXW WKH GLVWULFW KDV EHHQ JUHDWO\ DSSUHFLDWHG D
HQGHDYRXUV

$V ZH ORRN DKHDG - UHPDLQ RSWLPLVWLF DERXW WKH IXWXUH RI \
EHIRUH XV &RPPXQLWLHYV WKURXJKRXW RXU UHJLRQ FRQWLQXH WR
FRPPLWPHQW WR HQKDQFLQJ TXDOLW\ RI OLIH WKURXJK VSRUW FX(
VXSSRUWLQJ WKRVH HIIRUWYV E\ EXLOGLQJ UHODWLRQVKLSVY VWUHC
HYROYLQJ QHHGV RI RXU FRPPXQLWLHV

— ZRXOG OLNH WR H[WHQG P\ VLQFHUH DSSUHFLDWLRQ WR RXU %RD
DQG VXSSRUW DV ZHOO DV WR RXU SURYLQFLDO SDUWQHUV 6DVN |
LQYHVWPHQW LQ RXU ZRUN DQG LQ WKH FRPPXQLWLHV ZH VHUYH )l
PXQLFLSDO OHDGHUV RUJDQL]DWLRQV DQG FRPPXQLW\ FKDPSLRQ\
HQHUJ\ WRZDUG FUHDWLQJ YLEUDQW DQG KHDOWK\ FRPPXQLWLHV D

— ORRN IRUZDUG WR FRQWLQXLQJ WKLV MRXUQH\ WRIJHWKHU DQG W
IRU 6SRUW &XOWXUH DQG 5S5HFUHDWLRQ

+HOHQ OHHNLQV ([HFXWLYH 'LUHFWRU
IDNHODQG 'LVWULFW IRU 6SRUW &XOWXUH DQG 5HFUHDWLRQ
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7KH /DNHODQG 'LVWULFW IRU 6SRUW &XOWXUH DQG 5HFUHDWLRC
SURYLGLQJ DQG IDFLOLWDWLQJ DFFHVV WR D EURDG UDQJH RI VS
VHUYLFHV 7KLV LQFOXGHYVY GHOLYHULQJ SURYLQFLDO LQLWLDWLY
VXSSRUWLQJ OHDGHUVKLS GHYHORSPHQW SURYLGLQJ ERDUG WU

SDUWLFLSDWLRQ 2XU WHDP FROODERUDWHYV FORVHO\ ZLWK FRPP
ORFDO QHHGY DQG SULRULWLHYV ZKLOH GHYHORSLQJ HIITHFWLYH V
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2XWFRPHV

e &RP P XQWAV DU DFFHWWQJ / DNHDQG DQG* @EDOMHYIEHY DQG SURIWDP V
e ,QFUDVHG NQRZ BIG) H DQG WA [Q BDGHY

e &RP P XQWAV KDYH FDSDFW IRUGHDYHY R VSRWFX@MUH DQG UHFUHDIRQ
o ,QFUDVHG RSSRWMQW |RU, QAT HQRXV QHZ FRP HUSRSXOMRQY

e 5 HGXFH EDUHLY 1Q VSRWFXGXUH DQG UHFUHDIRQ
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LWK JXLGDQFH DQG VXSSRUW IURP /'6&5 VWDII WKH ,&6'*3 $G
SURYLGHV IXQGLQJ DVVLVWDQFH WR SURPRWH VXVWDLQDEOH
FRPPXQLWLHYVY 7KH SXUSRVH RI WKH ,&6'*3 LV WR LQFUHDVH V
GHYHORSPHQW RSSRUWXQLWLHYV IRU ,QGLJHQRXV \RXWK DFUR
\RXWK OLYLQJ LQ XUEDQ UXUDO RQ UHVHUYH LVRODWHG DQ
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7KH /'6&5 &UHDWLYH .LGV &RPPLWWHH SURYLGHV IXQGLQJ

VXSSRUW WR KHOS UHPRYH ILQDQFLDO EDUULHUV DQG HQFRXUD
SDUWLFLSDWLRQ LQ DUWYVY DQG FXOWXUDO DFWLYLWLHV WKURXJ

'LVWULFW LQFOXGLQJ DUW GUDPD PXVLF GDQFH DQG FXOWXL
SURJUDPPLQJ

DSSOLFDWLRY
I X
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7KH /'6&5 &RPPXQLW)\ (QJDJHPHQW 6WUDWHJI\ JXLGHV RXU DSSUFR
RXWUHDFK VHUYLFHV WR FRPPXQLWLHY DQG RUJDQL]DWLRQV Wt
&RPPXQLW\ &RQVXOWDQWY ZRUN GLUHFWO\ ZLWK FRPPXQLWLHV
VSRUW FXOWXUH DQG UHFUHDWLRQ QHHGV VKDUH UHVRXUFHYV
QHWZRUNV DQG IDFLOLWDWH WUDLQLQJ DQG GHYHORSPHQW RS
SURPRWH DQG DVVLVW LQ WKH DGPLQLVWUDWLRQ RI WKH 6DVNEC
&RPPXQLW\ *UDQW 3URJUDP ZLWKLQ WKH /DNHODQG 'LVWULFW
XVH D FRPELQDWLRQ RI YLUWXDO DQG LQ SHUVRQ FRQVXOWDWL

P P XQW FRQVXGRMRQV































	Annual Report 2025/2026

